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Funding Affordable Homes (FAH) is a social impact investment fund 
launched in 2015 investing in specialist and general needs affordable 
housing in the UK. Its social purpose is to increase the provision of 
good quality, affordable housing to improve the lives of people in social 
need. FAH enables investors to achieve a robust financial return while 
putting their capital to work for wider social benefit. The fund aims to 
attract new sources of capital to the social investment market, and 
help tackle the chronic shortage of affordable housing in the UK. 

Our investors include and

This report provides a summary of FAH’s Social Impact Report 2017  
prepared by The Good Economy Partnership (TGE). The full report  
can be found at www.fundingaffordablehomes.com.

Headline Achievements

North East

North West

http://www.fundingaffordablehomes.com
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Outcomes by  
Stakeholder 

Stakeholder groups reported the 
following outcomes.

Quality of a home 
All properties are well-located, with good access to local facilities and are built to a very high quality standard. 

Social networks and relationships 
Residents value the opportunity to build relationships with new friends and family.

Improved emotional and mental health 
There have been major positive impacts on residents’ emotional well-being in many cases.

Residents

Access to private capital 
Registered Providers value FAH as a new source of funding to enable delivery of housing plans.

Additionality 
FAH enables new housing to be built, which would not have been built otherwise. 

Long-term funding partnership 
Registered Providers welcome the long-term nature of FAH funding, typically 20 to 30 years.

Registered Housing Providers

Helping meet demand for specialist and affordable housing 
FAH projects are helping to deliver local government plans to meet urgent demand to provide affordable housing. 

Better social outcomes 
FAH investment in specialised supported housing has helped individuals to achieve better health and well-being outcomes.

Financial savings 
In some cases, FAH investments are generating cost savings for local government.

Local Government

Funding 
Affordable 

Homes

Local 
Government

Registered
Housing 
Providers

Residents
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Midland House, Luton 

Rosebank Park and Beaumont House, Essex

Luton is one of the top homelessness hotspots in the UK with  

c. 3,400 homeless people in the borough, one in 63 people.  

YMCA Bedfordshire is one of several local charities working with  

Luton Borough Council to deliver its Homelessness Prevention Strategy, 

which aims to halve the number of people sleeping rough by 2021. 

An office block which has been converted into a hostel with the support 

of FAH funding, Midland House provides temporary accommodation for 

vulnerable homeless people and individual support to help residents 

regain their independence. The 78-bed hostel was completed and 

handed over to YMCA Bedfordshire in June 2016. There has been high 

levels of demand ever since, with the hostel operating at full capacity 

since the second month of operation. 

Harwich and Walton-on-the-Naze are seaside towns on the Essex coast, 

with a high proportion of older people living in poverty and an under-

provision of suitable housing. FAH’s investment has financed the  

building of two Extra Care housing schemes for people over the age of  

55 with care needs of between 4 and 16 hours a week, with 12 apartments 

built for individuals with learning disabilities. 

• Rosebank Park, Harwich: 70 1&2-bed apartments 

• Beaumont House, Walton-on-the-Naze: 60 1&2-bed apartments

Rosebank Park opened in January 2017 and Beaumont House in  

June 2017, both properties are expected to be full by the end of the year. 

The project is delivering on its goals of helping to meet the need for 

supported living accommodation for older people and freeing up  

under-occupied affordable housing for others on the housing waiting list.

Property type: Homelessness hostel

Investment date: October 2015

Total potential number of residents: 78

Property type: Supported living for older people (Extra Care) 

Investment date: December 2015

Total potential number of residents: c. 195

FAH  
Investments
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Independent Living, England-wide

Balmoral Road, Northampton

There are many thousands of people with disabilities who are in 

inappropriate accommodation simply through lack of sufficient suitable 

alternatives. In response to this challenge, the government has made  

a commitment to deliver more Specialised Supported Housing (SSH).  

FAH has purchased a portfolio of SSH which will help secure accommodation 

for vulnerable adults and contribute to additional SSH being developed 

through reinvestment of the capital received by the vendor. 

The project comprises 32 individual properties, which together can  

house 103 residents. The properties are managed and maintained by  

First Priority Housing Association, with care for residents delivered by 11 

independent care providers. FAH’s investment is helping to address the  

high unmet demand for this type of supported living arrangement.

With the increasing older person population, Northamptonshire County 

Council (NCC) is working with various providers to increase the range 

of specialist housing which can support a wide range of service users. 

FAH’s investment fits with the strategic objectives of NCC’s Social Care 

Accommodation Strategy for Older people 2016-2021, through the forward-

funding of 80 1-bed new build Extra Care apartments for older people. 

This is an innovative project which integrates the use of adaptive 

technology – technology enabled care solutions to help people live  

more independently. The project is currently under construction and  

is expected to be completed by the end of 2018.

Property type: Care in the Community  

for vulnerable people

Investment date: October 2016

Total potential number of residents: 103

Property type: Supported living for older people (Extra Care)

Investment date: June 2017

Total potential number of residents: c. 120

FAH  
Investments
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Island Point, Tower Hamlets, London

Landmark Pinnacle, Tower Hamlets, London

As a London borough with some of the poorest areas in the UK, there 

is an urgent need for affordable housing in Tower Hamlets. Nearly half 

of all households in the borough live in income poverty and demand 

for housing far outstrips supply. The shortage of genuinely affordable 

housing has led to high numbers of homeless families, and a housing 

waiting list with nearly 19,000 applicants. 

This project comprises the purchase of 173 affordable homes to be  

built on an old factory site at Westferry Road on the Isle of Dogs.  

The development is estimated to house between 400 and 500 people, 

with 63% of the properties to be social rent for those on low incomes. 

Work started in June 2017, with completion expected towards the end  

of 2019.

Tower Hamlets epitomises the wealth divide in London – it includes 

some of the richest and some of the poorest parts of Britain. This project 

provides a shared ownership opportunity for those with mid-range 

incomes who cannot afford the market property prices in the area.

Situated within 5 minutes walk of Canary Wharf, this project comprises  

35 shared ownership apartments in the new Landmark Pinnacle tower. 

The project is a combined investment with the 173 homes at Island Point 

and helps deliver a wide range of affordable homes. Work has started  

on-site and is expected to be completed late in 2019. 

Property type: Social & affordable rented and shared ownership homes

Property type: Shared ownership homes

Investment commitment date: June 2017

Investment commitment date: June 2017

Total potential number of residents: c. 450

Total potential number of residents: c. 50

FAH  
Investments



Conclusions

The Good Economy Partnership monitors FAH 

investments and identifies evidence of impacts made, 

insights on improved life chances and lessons learned. 

Evidence thus far has shown that:

• Social investment works – social impact investing 

can help deliver on the urgent need for affordable 

housing for the benefit of those in greatest need

• Partnerships matter – aligned objectives between 

registered providers, local authorities and care 

providers are important to ensure schemes  

respond to local social need

• Housing delivers multiple social outcomes –  

high-quality, well-located homes with  

appropriate care can transform lives.

Moving forward, FAH believes that residents’ well-being 

should continue to be held at the centre of affordable 

housing policy and decision-making. FAH adopts a 

social impact investment approach, helping to connect 

private capital to communities in need, ensuring that 

people and their quality of life stay at the centre  

of investment decisions.

For a more detailed report go to:  

www.fundingaffordablehomes.com

FAH is delivering on its social objective of increasing the provision  
of quality, affordable homes for those in social need. 

4 Miles’s Buildings 

Bath  

BA1 2QS

 

 

+44 (0)1225 331 382 

www.thegoodeconomy.co.uk 

SHA Housing Limited 

4th Floor 

3 Burlington Gardens 

London  

W1S 3EP

+44 (0)20 7495 7070 

www.shahousing.com

Funding Affordable Homes SICAV SIF SA 

1 Rue, Jean-Pierre Brasseur 

L-1258  

Luxembourg  

 

 

 

www.fundingaffordablehomes.com

SHA Housing Limited is the UK advisor to Funding Affordable Homes SICAV SIF SA.

Funding Affordable Homes is a Luxembourg specialised investment fund authorised and regulated by the Commission de Surveillance du Secteur 

Financier. Investment in Funding Affordable Homes is restricted to well informed investors as defined by article 2(1) of the Luxembourg Law of  

13 February 2007 relating to specialised investment funds.

http://www.fundingaffordablehomes.com

